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Biofuels Policies in South Korea

» With regard to biodiesel implementation, Korea Ministry of Energy
announced to increase biodiesel blending ratio from 3% to 5% until 2030
by increasing 0.5% every 3 year. It is a mandatory measure.

* Very recently Korea government announced the Net Zero Carbon Target
by 2050. Bioenergy is expected to take an important role.

* To realize the target, Korea Ministry of Science and Technology will
prepare comprehensive R&D plan on 8 major technologies
including bioenergy.

» Detailed R&D plans of each technology will be prepared by the end of
this year. The projects will start from 2023 and continue until

2049.
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